Ref. No.: 181202-173808-SP-MIN-0355-18
ANALYTICAL REPORT
OTYET O MPOBEAEHUU AHAIV3A
In pursuance of an order for analysis given to us,
B cooTBeTCcTBUM C 3aKa30M Ha nposeneHue nHcnekuuu, nornyyeHHbIM
BY : RENERGY UKLTD
oT RENERGY UK LTD
TO ANALYSE : SAMPLE OF WOOD PELLETS, PROVIDED BY THE CLIENT
NMPOAHANN3NPOBATb MPOBY [PEBECHbIX FPAHY, MPEAOCTABAIEHHYIO KITMEHTOM
AT : ST.PETERSBURG, RUSSIA
MECTO NPOBEAEHMA CAHKT-NETEPBYPT, POCCUA
ON : MARCH 30, 2018
OATA 30 MAPTA, 2018

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the

client.
HACTOALMM NOOTBEPXOAEM, 4To Mbl NMPOBENU XUMUYECKUIA aHanu3 BbiweykasdaHHoW Npobbl, NpefocTaBneHHon KNneHToM.,

ANALYSIS: Sample was analysed according to ISO and IN-HOUSE methods. The following are the

results of analysis performed at the SGS laboratory in St.Petersburg, Russia (sample No. 1102):
AHAJIN3: Mpoba 6bina npoaHanuanpoBaHa B cootseTcTBUM ¢ ISO M IN-HOUSE meTogamun. Hwxke npusoasaTca pesynbTaTbl aHanvsos,
npoBeaeHHbIX B nabopatopun SGS B CaHkT-MeTepbypre, Poccusi (nabopatopHeiit Homep npobbl 1102):

Sample 1102
Mpo6a 1102
Parameters Methods As received basis Dry basis
MNapameTpsl MeToab! PaBoyee cocTosiHne Cyxoe BeLlecTBo
moisture, % (1ISO 18134-2) 6.80 )
obLas BNaxHocTb, % (ISO 181 34-3) )
ash, % (ISO 18122) 0.42 0.45
305bHOCTb, %
i 0,
volatile matter, % (ISO 18123) 79.26 85.04
NeTydmne Bellecrtsa
S (ISO 16994) 0.01 0.01
uiad cepa
gross cal value, MJ/MT . 4 466 4792
BbiCLLas TennoTa cropaHus, MIK/T (BN 14518:2010) 18 697 20 061
net cal value, MJ/MT . 4138 4 482
Hu3LWasi TennoTa cropanus, MIx/T (EN 14918:2010) 17 323 18 765
hydragen % . (ISO 16948) 5.54 5.95
MaccoBasd gond sogopoaa, %
carbon. v g (1SO 16942) 47 46 50.93
maccosasa gona yrnepoaa, %
nitrogen % . (GOST 28743) 0.08 0.09
MaccoBas gonsa asora, %
chiorine % ) (ISO 16994) <0.02
MaccoBas gosid Xropa, Yo
oxygen % (EN 15296:2006 i
maccosas fona kucnopoaa, % (Calculation))
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(continued)
(npoporkeHue)

Ref. No.: 181202-173808-SP-MIN-0355-18

Parameters Methods Result

MapameTpsbl MeToabl Pesynbrar
length of granules, mm (ISO 17829) 17.0
ANWHa rpaHyn, Mm
diameter of granules, mm (ISO 17829) 6.0
Aunametp rpaHyn, Mm
durability, % (1SO 17831-1) 99.6%
AWHamMuyeckas NpoYHOCTb, %
bulk density, g/cm3 (ISO 17828) 740

HacblINHasi NI0THOCTb, r/cM3
granulometry (wet) %
'paHynomeTpusa (Mokpblt pacces) % (|SO 17827’2) 100
below 3.15 mm
meHble 3.15 mm

granulometry (dry) %

paHynomeTpus (cyxon pacces) %

below 2.00 mm 99.8
MeHbLe 2.00 mm
below 1.00 mm S0 17827-2) o

MeHbLe 1.00 mm
below 0.01 mm
MeHbwe 0.01 mm 0,1

SiO2 in ash, % (ISO 16967) 2

MaccoBas gons SiO2 B 3one, %

The above reflects our findings for analyses of submitted sample only and does not refer nor verify any shipment.
This report does not for L/C negotiations.

BbilwenpvBeaeHHble JaHHble OTPaXaroT pesyrbTaTbl aHanu3oB NpefocTasneHHoro Ham obpasua, U He MoATBEPKAAIT Kakyto-Ninbo oTrpy3kKy.
Hacmnumﬂ OT4EeT He ABNAeTCA OCHOBaHWUeM 1A NeperoBopoB Nno akkpegutuaey.

WARNING: The sample to which the findings recorded herein relate was provided by the Client. The Findings
constitute no warranty of the sample’s representativeness of any goods and strictly relate to the sample. The
Company accepts no liability with regard to the origin or source from which the sample is said to be extracted.
BHumanune: OGpaaeu, pesynbrarhbl IACCﬂe,CI,OBaHMﬂ KOTOpOro npeacrtasriedbl B 3TOM  [JOKYMEHTE, Gbin npegocrtaeneH KrnneHtom.
Peﬂpe3eHTaTMBHOCTb oﬁpaaua No OTHOLWIEHUIO K Kakon-nmbo naptun ToBapa He rapaHtupoBaHa, U dadHHble pe3ynbTathi HanpsamMmyro
OTHOCATCA IWWb K NpejcraBieHHOMY 06pa3U,y. KoMMNaHYSukle HECET OTBETCTBEHHOCTU B OTHOUIEHUM npoucxoxgeHna 06pa3u,a unn

UCTOYHKKa, OT KOTOPOro OH 6bIn OTOGpaH.
Ir anthNm0e ssing of information rendering.
¢ &\ 06paboTke UHopmaLu.

This document is a witness of services in g
g

HacTosuui fokyMeHT siBRisieTcsa nogTeepxaeHue

SIGNED AND DATED AT

ST.PETERSBURG
NOoANMMCAHO B CAHKT-NMETEPBYPTE
APRIL 16, 2018 SGS VOSTOK LIMITED

16 anpens 2018 r. CXC BOCTOK [IMMUTEQN

“This report is issued by the Company under its Gererg pditions for Inspection and Testing Services (copy available upon
request). The issuance of this report does not exonerate buyers or scilers from exercising all their rights and discharging all their
liabilities under the Contract of Sale. Stipulations to the contrary arc not binding on the Company. The Company’s responsibility
under this report is limited to proven negligence and will in no case be more then ten times the amount of the fees or commission.
Except by special arrangement, samples, if drawn, will not be retained by the Company for more than three months.”

All SGS services are rendered in accordance with the applicable SGS Conditions of Service accessible at
http://www.sgs.com/terms_and_conditions.htm . Attention is drawn to the limitations of liability and to the clauses on
indemnification and jurisdiction. By signing this document, the Client confirms that he/she accepts the applicable SGS Conditions
of Service.

Hacmosawut  dokymeHm  ebinyujeH  KomnaHueli e  coomsemcmeuu ¢ «O6wumu  Yernosusmu — OkasaHus — Ycnya»
(http://www.sgs.com/terms_and_conditions.htm) Obpawaem eHuMaHue Ha ycrogusi 06  ocpaHudyeHuu U 0ceoboxoeHuu om
omeemcmeeHHOCMU U I0pUCOUKUYUU.

Tlobol depxamens Hacmosawe2o OOKyMeHmMa U3eeuweH, Ymo uHgopmayus, codepxauasicss ¢ Hem, ompaxaem mosibKo ¢akmel,
ronyqerHble KomnaHuel 8 MoMmeHm nposedeHUsl UHCMEeKUUU, U UCK/IYUmMensHo & pamkax uticmpykyut KnueHma (ecriu makoeble
umernuchk). KomnaHus Hecem omeemcmeeHHocmb Mmosibko neped cecim KrnueHmom, odHako OaHHbIl QoKymeHm He oceoboxdaem
00206ap1iGaI0WUECS CMOPOHbI OM 83aUMHbIX Mpas U obs3amefiscms 8 CO0Meemcmeul ¢ 3AaKMoYeHHbIM coznaweHueM. Jlobbie
HecaHKULOHUpPOB8aHHbIe U3MeHeHUs, noddesika, hanbcughukayus, KomupogaHue codepxaHus uni oghopmieHus OaHHo20 OOKyMeHma

ABNAIOMCA HEIAKOHHBIMU, & HapywUumenu Moeym 1008epeHymbCA Npecnelosanulo 8 YemaHoBEHHOM 3aKOHOM MopsdKe.
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